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Dear Friend of International Rivers,

Last year was one of enormous changes for the US and the world. US voters elected a historic new presi-
dent bringing hope to countless millions around the world; and, the global economic boom came to a
shuddering halt, leaving us teetering at the edge of a global depression.

Thankfully, International Rivers was able to sustain its fundraising levels in spite of the recession, and while
we had to delay planned expansion, we did not have to make serious cuts to any of our program work.
While the recession is causing great economic hardship around the world, by reducing demand for energy
and tightening credit markets, it has at least slowed down the depredations of the dam builders and given
our climate a little breathing room by reducing greenhouse gas emissions. The financial collapse also took
much of the steam out of the culture of debt-fuelled overconsumption that marked the turn of the century
in the US and other parts of the developed world, offering hope for the rise of a culture that better recog-
nizes limits and values sustainability.

One of the changes last year that is likely to have the most far-reaching consequences for the work of
International Rivers and the world more broadly was that the new US administration recognizes the seri-
ousness of climate change and sees major economic benefits in the clean energy revolution.

International Rivers expanded our climate change work in 2008 with the addition of our first ever full-
time climate campaigner and scientist, Dr. Payal Parekh. Our years of work showing the serious flaws
in the Kyoto Protocol’s carbon offsetting mechanism saw more signs of bearing fruit, with our criticisms
echoed by official bodies such as the US General Accountability Office.

Our work and related media coverage has helped shame the CDM to better enforce its own rules. Largely
because of this stricter enforcement, estimates of the number of offsets to be generated by the CDM up to
2012 are now 300 million less than predicted in 2007. This in effect means that 300 million fake Kyoto
credits will be kept out of circulation. Instead of buying these fake credits, polluters in Europe and Japan
will have to actually cut their emissions. To put this in context, 300 million tons of CO, is greater than the
annual emissions of all of California’s cars, trucks and trains.

In 2008 we also ramped up our campaign against the damming of wild rivers in Chilean Patagonia.

We succeeded in pressuring large US lumber importer Pro-Build not to buy wood products from the
Chilean companies behind these misguided projects. We then turned our attention to Home Depot, and
are encouraging the home-improvement giant to follow Pro-Build’s lead.

We also produced a steady stream of “think tank” publications, including Mountains of Concrete: Dam
Building in the Himalayas. This analyzed the massive dam-building program planned for this region and the
risks to dam safety and performance posed by climate change, in particular because of melting glaciers. The
report underscored the message that big hydro is the wrong energy choice for a warming world. We also
published Power Surge: The Impacts of Rapid Dam Development in Laos, a comprehensive report that made
waves at a Mekong River Commission consultation on hydropower and was well received by regional dam
watchers and donors.

All of this work is possible thanks to your support. We are successful in our efforts thanks to your commit-
ment to healthy rivers and human rights.

Sincerely,

Patrick McCully
Executive Director
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International Rivers would like to thank all
who supported our work in 2008 and

especially:

$100,000 AND ABOVE

Blue Moon Fund

Deep Ecology Fund of
Tides Foundation

The Ford Foundation
The Kendeda Fund
The McKnight Foundation

Charles Stewart Mott
Foundation

The Sigrid Rausing Trust

Tides Foundation

$10,000 TO $99,999

Heinrich Boll Foundation

Conservation, Food and
Health Foundation

ExpoAgua Zaragoza

Fund for International Rivers
Richard and Rhoda Goldman

Fund
The Libra Foundation
George and Miriam Martin
Foundation

Milan and Letitia Momirov,
Marra Foundation

The Moriah Fund

New Field Foundation Fund

of Tides Foundation
Oxfam America
Oxfam Australia
Oxfam Great Britain
Rainforest Concern

Paul Strasburg and
Therese Saracino

TAUPO Fund
Wallace Global Fund
Weeden Foundation

Mary E. Weinmann,
New Place Fund

$1,000 TO $9,999

Anonymous (5)

Michael and Margherita Baldwin
Bank Information Center

Peter and Mimi Buckley

Kimo Campbell

Liane Collins

Chelsea Congdon and
James Brundige
Friends of the Earth Japan
Annette and Fred Gellert, The
Fred Gellert Family Foundation
Robert Hass

Institute of International
Education

George M. Kondolf

The Lawrence Foundation

Zahavah Levine

Ralph Luken

Marcia McNally

Steve J. Miller Foundation

Gail and Gerry Milliken,
Winky Foundation

Milan and Letitia Momirov

Deborah Moore and
Adam Dawson

Thomas Nerger

Patagonia Environmental Grants

Pisces Foundation

Welling T. Pope

Amy Roth and Bob Epstein

Charles Schwab Charitable Fund

Rosalind Seysses

Small Planet Fund of RSF
Social Finance

Brian Smith

Joshua M. Sperry and
Ilinisa Hendrickson*

Paul Stahlberg
Theodore A. Von Der Ahe Jr.

International Rivers depends on the generosity of foundations and individ-
uals like you. International Rivers is a registered 501(c)(3) organization and

donations made to support our work are tax-deductible as allowed by law.

* Indicates a River Healer (monthly sustainer)
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PUBLICATIONS:

Bad Deal for the Planet:
Why Carbon Offsets Aren't
Working...and How to Create
a Fair Global Climate Accord

Bad Deal
for the Planet

Efforts to solve the climate
crisis are stumbling over
poorly designed carbon-offset
programs. One of the biggest
programs created in Kyoto—
the Clean Development Mechanism (CDM)—is
actually increasing greenhouse gas emissions. Our
third annual “Dams, Rivers and People” report
shows how the CDM is handing out billions of
dollars for destructive dams and fossil fuel; it also
dissects the CDM’s major flaws and lays out a
Greenhouse Development Rights framework for
creating true climate equity.

The New Great Walls:
A Guide to China’s
Overseas Dam Industry

China’s overseas dam industry
is building hundreds of dams
around the world, particularly
in Southeast Asia and Africa,
but also in countries like
Pakistan and Albania. What
can communities impacted by
these projects do to protect their rights and advo-
cate for rivers targeted for dams built by China?

Tha How Groat Walls
B

This guide provides useful information for groups
concerned about dam projects in which Chinese
companies and financiers are involved.

INTERNATIONAL RIVERS

La Parota Hydroelectric Dam,
which threatens to affect 100,000
people and the ecology of the
Papagallo River, was stalled by a
legal injunction. We are proud

to stand with the Council of
Communal Land Owners and
Communities Against Construction
of La Parota Dam and the Mexican
Movement of Dam-Aftected People

The IV Latin Am
People took plac
were provided w.
Latin America an
destructive water
meeting was also
against Colombia
part of the coord:
with fundraising -

in their struggles.

We organized a successful gathering of
Indigenous Peoples of the Xingt River Basin.
The meeting resulted in a strong expression
of opposition by indigenous people and other
inhabitants of the Xingt to the Belo Monte
Dam, and will complicate efforts by the
Brazilian government to promote this

socially disruptive and environmentally
destructive project.

Our campaign to keep the rivers of Patagonia free-
flowing enjoyed a series of successes as we pressured
the transnational companies that are backing the
building of destructive dams on the Baker and Pascua
rivers. We also supported our Chilean partners’ efforts
to debunk the dam-builders’ faulty environmental
impact assessment and helped make a case for real
alternatives to meet Chile’s energy needs.
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erican Meeting of Dam Affected

> in July 2008 in Colombia. Participants
th an overview of energy policies in

d developed regional strategies to fight
projects and promote solutions. The

a show of support for the struggle

's Urrd I Dam. International Rivers was
nating team for the meeting and helped
ind creating the agenda.

We provided logistical and fundraising support to help our
local partner host a three-day meeting on the Inga hydropower
projects in the Democratic Republic of Congo. This meeting
was an unprecedented and critical step in addressing the

local impacts of built and planned Inga dams. Those forcibly
displaced by the original dams were never compensated, and
this meeting allowed a comprehensive dialogue between all
relevant parties to take place.

Preparations for the construction of the
3,000 MW Dibang project in Arunachal
Pradesh, India, are not moving forward as
planned, mainly because the local people
successfully boycotted public hearings and
voiced their opposition to the project. The
last public hearing attempt was boycotted
in March 2008, during the International
Day of Action for Rivers.

We released two major reports, “Power Surge:
The Impacts of Rapid Dam Development

in Laos” and “Cambodia’s Hydropower
Sector and China’s Involvement,” that drew
public attention to the dam-building boom
now underway in the Mekong Region. We
continued to pressure the developers of the
Nam Theun 2 and Theun Hinboun dams

in Laos to keep their promises to affected

communities. In response to recent plans to

Our Africa Program Director went to South Africa to participate
in a book launch for Electric Capitalism (to which we contributed
a chapter), and to meet with energy academics and activists about
how we can support local efforts to advance energy efficiency and
renewables in South Africa.

build eleven dams on the Mekong River’s
mainstream, we worked with our local partners
to support a photograph exhibition in Phnom
Penh and an international public forum in
Bangkok that highlighted what would be lost
if these projects were to go ahead.

Giant River Otter © janetzinnphotography.com
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2008 Donors

$500 TO $999

Anonymous
Gigi Coe and Mike Garland
Community Foundation of Santa Cruz

County
Caleb and Sidney B. Gates
Aleta and Dave George
girls just want to have funD, Horizons

Foundation
Mark Headley and Christina Pehl
Aviva Imhof
Irwin Imhof
Juliet Lamont and Phil Price,

The Creekcats Environmental Fund
Betty Lo, The Betty Lo Foundation
David N. Pellow
Ken and Emily Ransford
Ralph Sato
Paul and Kristin Seeman
Patricia Todd
Vanguard Charitable Endowment
James T. Waring

$100 TO $499

Anonymous (7)

Laura Allen

Michael Alpers

Janet Anderson and Colleen Mlecoch

Mark F. Anderson and Kimberlee S.
Stryker

Mark Angelo, Renewable Resources

John

Elizabeth Atkins

‘Wendy Bannerman

Bill Barclay

Jon Bauer

Steven Beckendorf

Martha Belcher and Martin Wagner*

Robert and Irene Belknap

David J.H. Blake

Maria Tara Blasco

Elisabeth Bloomfield

Marilyn Borchardt

Peter Bosshard

David Boswell

Daniel Bradlow and Karen Hofman

Lee and Hillary Brick MacDonald

Warren Brockelman

Eden Bromfield

David B. Brooks

Dorian Brooks and Malcolm Kottler

Pedro Brufao

Scott Bryan

Helena Brykarz

Zoe Katherine Burke

Linda Butler

Penny Cabot

Sarah Challinor

Steven and Martina Chapman, Foundation
for Ecology and Culture

David and Jennifer Ciplet

Dana Clark and Scott Roach

Ronnie and Stuart Cohen

Russell Cohen, Massachusetts Riverways
Program

John Conner*

Marcy Darnovsky and Barry Zuckerman

Barry Davis

Robert Dawson and Ellen Manchester

Patrick de Rham

C.J. de Vries
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Thomas J. DeMarco

Raj and Helen Desai*

Zephyr Detrano

Helmut Dorfler

Christopher Earle

Tyler and Susan Elko

Mary Felley

Anne Fitzgerald

Cheri Forrester and David Harris

Jonathan Fox

Anne-Lise Francois

John J. Gershman

Leah M. Gibbs and John D. Jansen
Robert John Gibson

Gary Gilbreath

Jonmin and Robert Goodland
Sally Goodwin and Kurt Hoelting*
David Gordon

Jo Anne and John Gottcent

Caryn Gottcent

Lori Grace

Paul Greenough

Claire Greensfelder

Stephen Hamilton and Suzanne Sippel
Kathryn Harlow and Hans Holznagel
Andrew Harrell

David L. Harrison

Suzanne Hathaway

Christine Hayes

Elizabeth Hennin

Steven Herz

Avi Hesterman

David W. Hettig

Donald and Louise Heyneman
Edd Hill

Martha Hodgkins and Brian D. Richter
Tom Huntington and Shelly Guyer
I Do Foundation

Barbara Rose Johnston and Ted Edwards,
Center for Political Ecology
Nurul Kabir

Mike Kappus, Rosebud Agency
Richard and Margaret Knowlton
Marilyn Kriegel

Mary Lear

Leslie and Jacques Leslie

Gregar Lind

Aura Llerena

Andrew Luk

Lapoe Lynn

Kent MacDougall

Juliette Majot and Ian McWilliam
Gail Marsh

Anne Mawdsley

Trish McCall and Gary Friedman
Patrick McCully*

Sylvia McLaughlin

Carlos Mejia

Ross Millie, Millie Capital Management
LLC

Nick and Sloane Morgan

Naveen Morisetti

Barry Nelson and Jill Cornwell
Warren and Marcia Nute

Terri Pauls

Ed Payne and Liss Fain
Pomegranate Communications, Inc.
Kenneth Pomeranz

Sandra Postel, Global Water
Policy Project

Gene Reetz

Nancy Reichard

Lawrence Rinder

R. Thomas Rosin

Frangois Rossier

Robert Rutemoeller

Joyce Sabel

Camilla Schneider

Abraham Schneider

Thayer and Mary Scudder

David Seaborg, World Rainforest Fund

Mary Selkirk and Lee Ballance

Ashvin Shah

‘William Shanahan

Adam and Wendy Shapiro

Kelvin and Yvonne Shen

Joel Shin

Craig Siegel

Daniel Silver, M.D.

A. Simpson

Christopher Sindt

Martin and Leah Sklar

Ronald Smith

Alan Snitow, Snitow Kaufman
Productions

Dale Sorensen and George Friemoth

Raphael Sperry and Laura Juran

Ann Stewart

Sarah B Stewart

Stillwater Fund of the Tides Foundation

Susan Strasser

Strategy One, Inc.

Wendy Strickland

Petur Thorleifsson*

Tim Tilsner

Paul Tseng

Anne Ulinski

United Way California Capital Region

June Vance

Richard Vanden Heuvel*

Meeta Vyas

Gisa Wagner

Laurie Wayburn

Elizabeth J. Wearley

Bernhard Wehrli

Richard Weiss

Margaret Welke

Thomas Wendt

Janet and Jim Wenninger

Jana Wilcox

Adam S. Wilkins

‘Willard Family Fund

Sally Woodbridge

Lena and Gabe Zentall

Marc Zimmerman

Ben Zuckerman

MATCHING GIFTS FROM
CORPORATIONS

Hewlett-Packard

Juniper Networks

Metropolitan Group

QUALCOMM Matching Gift Program

Salesforce.com Foundation

Charles Schwab Employee Matching
Gifts Program

* Indicates a River Healer
(monthly sustainer)
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Financial Report

STATEMENT OF FINANCIAL ACTIVITY - JANUARY 1 TO DECEMBER 31, 2008

INCOME

Other revenue,
$106,478 (4%)

Contributions,
$186,738 (7%)

Grants,
$2,405,427 (89%)

TOTAL INCOME $2,698,643

EXPENSES

Fundraising,
$218,403 (8%)

Management and
General,
$296,983 (10%)

Program Activities,

TOTAL EXPENSES $2,808,601

PLANNED GIVING

A LEGACY FOR HEALTHY RIVERS AND HUMAN RIGHTS

The Fund for International Rivers (FIR) was established by
the board of directors of International Rivers. The FIR is a
“Supporting Organization” for International Rivers as defined
under Section 509(a)(3) of the U.S. Internal Revenue Code.

The mission of the FIR is to increase the effectiveness
of International Rivers by providing financial support
that enhances the long-term stability and viability of the
organization.

Including International Rivers or the Fund for International
Rivers in your will leaves a legacy of healthy rivers and human
rights for future generations.

International Rivers and the Fund for International Rivers are
able to accept the following planned gifts:

* Insurance Policies
* Deferred Employee Benefits

* Bequests
* Retirement Assets

All participants in International Rivers or the Fund for
International Rivers Legacy Program are honored with
membership in our Legacy Society — a group of people who
have demonstrated a deep commitment to the cause of
healthy rivers and human rights.

Contact our Development Department for more information:
+1 510 848 1155 ext. 301
or by email: karolo@internationalrivers.org.

INTERNS
Ercan Ayboga
Jonathan Bell
Joyce Chu
Leanne Farrell
Hanna Jacobsen
Roméo Jounda
Stacy Lee
Grace Mang
Kari Nye

Shradha Upadhayay

Katy Yan

VOLUNTEERS
Jonathan Bell
Joyce Chu
William Dvorak
Annette Fay
Robert Hamrick
Mike Lerner
Aura Llerena
Rina Lopez
Simone Monrad
Joel Shin
Melissa Thaw
Feng Yun

Liam Zachary

CONSULTANTS SPECIAL THANKS
Shripadh Dharmadhikary Adam Bernstein,

Barbara Haya Benjamin Connelly and
Erik Johnson, Brent Emerson of

Electric Embers
‘Wen Bo
Design Action Collective
Goodwin Proctor LLP
Jacques and Leslie Leslie
Alison M. Jones

Madera Group
Maria Ramos-Chertok

Jason Salter

INTERNATIONAL RIVERS

$2,293,215 (82%)
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Patrick McCully, Executive Director

Monti Aguirre, Latin America Campaigner
Karolo Aparicio, Development Director

Peter Bosshard, Policy Director

Nicole Brewer, China Global Program Associate

Elizabeth Brink, Technology Manager/
Internship and Volunteer Coordinator

Colin Carpenter, Web Manager

Jamie Greenblatt, Assistant to the Executive
Director/Office Manager

Aviva Imhof, Campaigns Director

Terri Hathaway, Africa Program Director

Inanna Hazel, Director of Finance and Operations

Tim Kingston, Media Coordinator

Shannon Lawrence, Lao Program Director/
Policy Analyst

Aaron Levy, IT Administrator

Berklee Lowrey-Evans, Campaigns Assistant
Lia Metz, Finance Assistant

Carl Middleton, Southeast Asia Campaigner
Payal Parekh, Climate Campaigner

Lori Pottinger, WRR Editor/
Africa Program Director

Elizabeth Sabel, Foundations Manager

Aaron Sanger, Patagonia Campaigner

Ann Kathrin Schneider, Policy Analyst

Glenn Switkes, Latin America Program Director

Orawan Yafa, Thai Campaigner/Researcher

INTERNATIONAL RIVERS’ MISSION

International Rivers’ mission is to protect rivers and defend the rights of
communities that depend on them. We oppose destructive dams and the

CARIVERS

people - water . life

development model they advance, and encourage better ways of meeting
people’s needs for water, energy and protection from damaging floods.
To achieve this mission, we collaborate with a global network of local

communities, social movements, non-governmental organizations and other
2150 Allston Way, Ste 300 partners. Through research, education and advocacy, International Rivers
Berkeley, CA 94704 works to halt destructive river infrastructure projects, address the legacies of
USA existing projects, improve development policies and practices, and promote
internationalrivers.org water and energy solutions for a just and sustainable world. The primary
tel: +1 510-848-1155 focus of our work is in the global South.



